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Promoting Heron

Shareholders who have been with Heron since
our listing were invited to a function at Kings
Park on 17 March 2007. Some 140 of the
original shareholders still remain.  Their intial
$0.25 investment is now valued at over $1.50,
including the value of the Avoca, Pioneer,
Epsilon and Rubicon in specie shares.

In addressing the gathering at the function to mark the tenth
anniversary of Heron, the Chairman, Craig Readhead noted that
when the Company floated on the ASX in August 1996 it had a
market cap of $10.4 million compared to its current market cap of
$242.9 million. This clearly indicates the enormous success of
the company during the intervening 10 years.
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Penny & John Piper with Chairman Craig Readhead

He went on to pay tribute to very significant contribution made to
achieving this success by lan Buchhom as the founding Managing
Director—acknowledging lan’s dedication, work capacity and
strategic thinking. He also mentioned lan’s involvement within
activities in Kalgoorlie including a lengthy period on the City of
Kalgoorlie-Boulder  Council.

The Chairman said that history may show that lan Buchhorn's

most significant contribution to Heron was in identifying the

potential for nickel laterite, and then putting together the tenement
lan Buchhorn with loyal shareholder Margaret Littley ~ package for the Kalgoorlie Nickel Project, including the
and her sister Pam Gale introduction of CVRD Inco as Heron's joint venture partner.

Mathew Longworth has been very busy promoting Heron since
becoming Managing Director in January this year.

Apart from several broker visits to the Eastern States, Mat has delivered
presentations to the RIU Explorers Conference in Perth and the New Caledonia
Nickel Conference in Noumea. He has also attended the Prospectors and
Developers Association of Canada’'s Conference in Toronto and visited brokers in
Hong Kong, Canada, United States and London. His speakers skills will be well
honed by the time he delivers papers at the ALTA Conference and Mine
Feasibility Summit both in May this year.
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