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Almost a decade ago, Heron saw the potential of the
Goldfields to develop as a major world nickel supplier.
Since then, we have worked steadily to develop our
presence there.
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underway while it was also recently decided to go down

the IPO route with Heron’s uranium, oil and mineral sands

assets. These have been packaged up into Balladonia

Uranium.

Mr Longworth said he anticipated strong demand for the

Balladonia offer, expected to be made in the coming

months, however the market conditions at the time will

dictate the level at which the offer is pitched.

“Now is an opportune time to generate value for Heron

and its shareholders through our uranium projects,” he

said.

“Uranium has undergone a major resurgence in the last

year or so with the pr ice of yel lowcake recent ly

surpassing US$43/lb.

“As such uranium prospects have been re-valued

upwards and with China as well as others looking to

significantly expand nuclear power output over the next

decade or so, we regard the outlook for uranium as

extremely positive.”

Mr Longworth said they were currently seeking a CEO

with a strong geological background and uranium

experience, whose role it will be to build on the Company

project base both in Australia and potentially overseas.

The Balladonia assets consist of a number of Australian
uranium and oil projects located in WA, the Northern
Territory and Queensland. Initial attention will focus on the
cornerstone and namesake, Balladonia project, located
370km south east of Kalgoorlie.

Mr Longworth said the Bal ladonia Project was a
greenfields play with considerable potential to hold
uranium mineralisation similar in style to the Mulga Rock
uranium project, as well as several hundred million tonnes
of oil-bearing shale rock.

“The Mulga Rock uranium deposit, located 260
kilometres north of Balladonia, is believed to be the third
largest uranium deposit in WA, with a resource of
approximately 10.8 mil l ion tonnes grading 0.12%
uranium,” Mr Longworth said.  This is not JORC
Compliant.

“Previous drilling at Balladonia shows a high gamma
radiometric response on the upper surface of the lignite
layer. A similar profile hosts the uranium mineralisation at
Mulga Rocks.”

Along with the uranium potential at Balladonia, Mr
Longworth said new technology breakthroughs as well as
finite world oil reserves, were making oil shales a much
more viable resource. 
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