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Huntleys' Investment Information Pty Ltd does not warrant the accuracy of any information or forecasts contained in this
publication. Information contained in this report has been taken from sources believed to be reliable. Recommendations may not
always be appropriate and investors must consider their own circumstances. Neither this document, nor its content, is to be

reproduced, transmitted, or made available to any person other than the recipient. H IG H LIG HTS

DECLARATION
Huntleys' Investment Information Pty Ltd or associates hold interests in Axon Instruments, Count Financial, Atlas Pacific,

Charter Pacific (Metal Storm), Circadian Technologies, DC International, Gradipore, Mikoh and Waivcom Worldwide. These posi- * Axon - grOWth On traCk

tions can change at any time and are not additional recommendations.

GLOSSARY .
Buy - Suitable for purchase now. Accumulate - Undervalued, but there is time to purchase. * Cand |e AU Stral |a =
Hold - Appropriately priced, neither a buy or a sell. Lighten - Overpriced. Better value elsewhere. Mkt Cap - The compa- . .

ny's market capitalisation. F/Y - The company’'s month end financial year. NPAT - Net Profit After Tax - before abnormals.

EBIT - Earnings before interest and tax. EPS - Earnings per share, in cents. DPS - Dividend per share, in cents. Fr.% - The yleld pIUS CyCI ICaI

percentage of the dividend that is franked. YLD - Dividend per share divided by the market price. PER - Price Earnings Ratio
Net Present Value - Valuation using discounted cashflows.

We use two stock classifications - Smaller Companies and Speculative Companies. Smaller Companies cover stocks that
are more risky than the Blue Chips and Second Liners covered in the Your Money Weekly publication, but have the poten-
tial to offer good growth. Speculative Companies are the highest risk stocks, offering potentially high rewards but with the . .

commensurate risk. We recommend no more than 10% of your total portfolio be in Speculative Stocks. pcp - Previous cor- * CM I le Ited = 10%

responding period cps - cents per share .
yield

recovery

INFORMATION

Information in this publication is largely based on company reports to the Australian Stock Exchange and is supplied cour-
tesy of the Australian Stock Exchange Limited. SCG, of course, is responsible for additional information, background and
analysis. Charts are sourced from Bridge/DFS Pty Ltd through their IRESS market data system.
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Last Reviewed SCG 260

As expected, HRR's Strate-
gic partner, Centaur
Mining and Exploration,
has been placed into
adminigtration. This gives
HRR the right to terminate
the Strategic Alliance
Agreement and potentialy
frees the company to par-
ticipatein abigger play. We
discussed Heron's high
quality resource base in
SCG issue 260 and con-
cluded it would be a key
pat in the future of
Centaur's Cawse nickel
mine. There are many pos-
sible permutations for
Cawse's future and nothing

firm has started to crystallise, however HRR islikely to figure in some way for mogt of the probable outcomes

due to its superior resource base.

We continue to suggest this stock as an interesting speculative buy. We believe the right deal could multi-

ply HRR's current share price.
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