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HIGHLIGHTS

CORPORATE
1 Strongash position $56.6 millidiacilitating a pipeline of project acquisition opportunities
for evaluation by Heron

Al GoLb MINE DEVELOPMENT PROJECT
Exploration core drilling continues to demonstrate considerable gulavithidotlvenA1 alteration
systemoccurring asock work ameef style mineralisation

f HoleL7 0012

1 0.5m at 149 g/t Avom 218m down hole
1 3mat 12.3 g/t Atom 27% down hale
1 3.6mat 7.9%/t Au from 439down hale
1 HoleL7 0046
1 156.5m @1.67gti ’om 354.4m down hole
Including 90m at 1.63g/t Au and 55m @ 1.95 g/t Au.
1 HoleL7_0046
1 0.6m @ 10.7 g/t A<nm 278m down hole
1 0.5m @ 6.82 g/t Aobm 328 down hole
1 HoleL7_0049
T 19m at6.83 g/t Au
IndudindlOm at 11.2 g/t.Au

EXPLORATION PROJECTS

1 Mt Zephyrdilling confirméVS stylsulphide mineralisation with anomalous zinc and
copper asphalerite andhalcopyrite withmassivepyrite and pyrrhotite sulphide
lenses

1 Shay Gagron mineralisation identifieddpnnaissansampling
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Heron is evaluating the resource potential of the Al
located 120 krBast North East of Melbourne in V
Australia. The work is conducted uriglerear option -
purchase and invelwmderground developmeénliing an
metallurgical studies. These areeocoenpdd by permitti
studies to ensure a smooth transition from the evaluati
production should the results warrant.

Unlike the aidfields of Ballarat and Bendigo where
hosted in saddle reefs within sedirteni&l is hosted
mafic dykes, which are intrusive rocks very similar
dolerite which host much of the gold mineralisation
Eastern Goldfields of Wiegeistralia.

The AlGoldMine historically produced over 450,000
from high grade redfieron is evaluating the mine for
mireable mineralisation which may be supplemented
grade reef ore. The host dyke is up to 400m along stri
to 80 metres across strike and has been mined for sel
grade reefs to the 23 Level over 700 metres below sur

Currently there are thceeedrill rigs working undergrc
from the Tev el , two Al ong hol
holes in excess of 400m and one smaller Kempe rig «
drilling hateof up to 60 metres from small confined sf
the historic workings. A to@hofes foP452.6metres wer
completed during the JQnarteby the long hole rigs ar
furthe20 holes fo8594 metres were completed by the K

rig.

Gold mineligation occurs in shallowly dipping quart
which dip between 5 and 45 degrees east and west. T
have been the focus of historic mining and can be tr.
one contact of the dyke to the other. Reefs have been
into thenossedments in a number of instances.

The mineralised dyke is intensively silica and carbonz
demonstrating the presence of a large mineralising
Recent drilling has confirmed the presence «
mineralisation in altered dyke without thec@rebejuart
vein stock works.
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DRILLING Hole L7_0012 returned a number of significant inte
including high grade reef of 0.5m @ 149 g/t Au from 2
hole, ;1@ 12.3 g/t Au including 1.6m @ 20.5 g/t Au f
m and 3.6m @7.98 g/t Au 4&8nmetres down hole. Tt
results are more typical of the reef and adjacent s
ladder veins.
. . Significant Intersections
ole Easting | Northing | RL (m) From (>1g/t Au)
L7_0012 429486 | 5848909 1688 218 0.5m @ 149g/t Au
254.6 16m @1.15g/t Au
incl 254.6 0.4m @ 7.1g/t Au
incl 270.2 0.4m @ 7.88g/t Au
275 3m @ 12.3g/t Au
incl 275.8 1.6m @ 20.5g/t Au
439.1 3.6m @ 7.95 g/t Au

Highlight of ti@uartewas the drill confirmation of subs
zones of stock work golteralisation with in the dyke
Drill Hole L7_0046 intersected altered and veined
285.5m through to 512.9m (EOH). Within this zor
metres of continuous gold mineralisation gradingAl.
from 354.4m was intersected. The zorieecbtve intern
zones of 55.5m @1.95 g/t Au from 354.5m and 90m
Au from 421m.
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Figure? Drill core from mineralised section of
L7_0046

The grade within thé 004&one is remarkably consis
with 75% of samplasimeing grades >1g/t (40% > 1.5g/t)
maximum reported assay grade within the main zon
@11.2g/t Au (higher grades are reported from othe
Several occurrences of visible gold associated with t
reefs (<0.3m) were identifiguioore.

Further drilling is underway to establish the significar
intersection. The width of the dyke in this area
determined by drilling at higher angles to the dyke
Veins in the dyke are generally flat lying to 45 dggres
in two directionseingwest and east. This set of
orientations means that hole L7_0046 intersected the
the most optimwimillorientation.

Proposed decline

Dyke
A1 main shaft

| South shaft

DDH L 7 0046

156.5metres
@ 1.67 g/t Au

+—Historic drive-
development
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Figure8 Location of the L7_0046 drill intersection on a |
section showing the mapped dyke and historic develog
proposed decline.

Hole Easting | Northing RL From To Interval M| g/t Au
L7_0046| 429481.7| 5848878.4 1688.7 278 278.6 0.6 10.7
328 328.5 0.5 6.82

3545 511 156.5 1.67

incl 3545 410 555 1.95

incl 421 511 90 1.68
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Kempe drilling intersected high grade mineralisation
the 7Level adit from hole L7_Q@ARHreturned an interce
of 10.4m@ 11.2 g/iAufrom 11 metres down hole, wit
broader zone of 1@6.83 g/Au This drill intercept is wi
6 metres of the.@vel adit thugh which alleofrom the mir
was hauled for over 100 years.

Figured Level 7 drill plan showing recent Kempe drill results
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