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Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter
that makes us believe that the half year financial report of the Heron Resources Limited
Group is not in accordance with the Corporations Act 2007 including:

a) giving a true and fair view of the consolidated entity’s financial position as at 31
December 2007 and of its performance for the half-year ended on that date;
and

b) complying with Accounting Standard AASB 134: Interim Financial Reporting
and the Corporations Regulations 2001.
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BUTLER SETTINERI (AUDIT) PTY LTD

COLIN P BUTLER
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