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HERON RESOURCES LIMITED 

ASX / Media Release        24 JULY 2006 
 

HERON ANNOUNCES LISTING PLANS FOR GOLD AND BASE METALS SUBSIDIARY - 
 

RUBICON RESOURCES LIMITED 
 

EXPERIENCED MANAGEMENT TEAM AND BOARD  
 

 
 
Heron Resources (ASX: HRR) (Heron) is pleased to announce the appointment of a high calibre management 
team to Heron’s 100% owned subsidiary Rubicon Resources (formerly Regent Resources)  
 
Details of the management team and projects are included in the attached announcement from Rubicon. 
 
It is Heron’s intention that a significant proportion of the vendor share consideration will be placed in trust and 
distributed to Heron Shareholders as an in specie distribution during the 12 months after  Rubicon’s listing.  The 
record date for the Rubicon in specie distribution will be 4 days after the Heron Shareholder meeting to approve 
the spin out of the gold and base metal assets. A notice of meeting is in preparation.  
 

 
 
N. Mathew Longworth 
Chief Operating Officer 
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3.5m @ 8.22% copper.   Significantly, this exploration predated the recognition of this mineralization 
style with the discovery of Olympic Dam.   
Re-sampling of this drill core stored at the GSWA library in Kalgoorlie by Heron confirmed high grade 
copper mineralization, with a best result of 14m @ 1.26% copper (including 4m @ 2.78% copper).  A 
number of regional gravity-magnetic targets have been identified. 

 
2. The Yindarlgooda Project comprises some 1,500 km2 centred 55 km east of Kalgoorlie on a felsic 

volcanic centre around Lake Yindarlgooda.  The project comprises both gold and VMS-style base 
metals occurrences and contains two small non-JORC compliant gold resources at Queen Lapage and 
Taurus as well as a significant strike extent of the Yindarlgooda VMS horizon considered prospective 
for economic copper and zinc mineralization.   

 
3. The Kalgoorlie North Project comprises a group of tenements covering 2,000 km2 located between 

Kalgoorlie and Leonora, which can be sub-divided into two sub-groups.  
The Desdemona sub-project comprises a large group of tenements to the south of Leonora.  This 
includes leases adjacent to the historical gold mining centres of Cosmopolitan (300,000 ounces), 
Butterfly (100,000 ounces), Orient Well, Niagara and Yerilla.   This area is also considered prospective 
for VMS-hosted base metals and in part contains the same rock sequence that hosts the Teutonic Bore 
and Jaguar VMS deposits.   
The Bardoc Tectonic Zone (BTZ) sub-project comprises Rubicon tenements and the gold rights to 
Heron tenements located along the gold-prospective Bardoc Tectonic zone south of Menzies.   
Significant gold occurrences and anomalies occur within this tenement group. 

4. The Bencubbin Project is located 70km north of Merredin and comprises tenure covering the entire 
Bencubbin greenstone belt.  CRA generated a strong auger geochemistry anomaly that returned up to 
12m @ 2g/t gold from surface in drilling.  Sampling of ferruginous quartz breccias to the north of the 
drilling by Heron returned up to 12g/t gold from rock chip samples.   

 
5. The Boddington South Project, located 200 kilometres southeast of Perth, consists of two exploration 

licenses covering the southern extension of prominent north north-east trending faults passing through 
the 25 million ounce Boddington gold camp.  The licenses also coincide with geochemical targets from 
CSIRO laterite sampling. 

 
6. At the Canobie Project in Queensland, Rubicon has recently applied for five large Exploration Permits 

over magnetic, gravity and structural targets in the northeastern part of the Mt Isa Inlier, targeting IOCG 
and Mt Isa style base metal deposits.  Previous exploration data compilation will now commence. 

 



 


